CALL MONEY AT 7%

Motor Stocks Strong Under
Leadership of General
Motors.

New TYark, July 3.—Mouney .was
&t 7 per cent toaay, thus encourag-
ing traders who have beem opeiat-
ing on the consfructive sidc of the
stock market. There was some sell-
ing for profit-iaking account that
carried prices off in mnearly all is-
sues during the secord hour. But
n the early afternoon rerewed buy-
ing brought the leaders back, many
of them to new high prices for the
Aay. Southiern Rallrcad was a fea-
ture.

Heports from the agricultural dis-
tricts wure excellent and the Mex-
fcan mews was good

Mexiean Reports Add Strength.

One of tne most important re-
ports of tha day vras that from
Mexico tglling of on armistice
among the varifus wirring facigne
‘The Republican platform is under-
gtord to have had a great deal to
dn with the sudden determination
of. Mexicans Lo quiet down. It is
generally understood that if Hard-
‘mg Is elected 10 mere nonscrse witl
be tnlerated scuth of the Rio Grande.
“he Mexican lcaders are business
men—in fact. the present regime
ia busines; all the way through.
An Awerican proteciorate would in-
terfere materially with certajn aims
and therefore American {nvcstors
in Mexico are rcasonably cerialn
cf quiet possesslon cf their own
property in the future.

A@ded to rhis political situation
is the fact that lmportant new wells
are to be brought in by leading
companieg very soon. The buying
nf Mexico oil stocks and particu-
lariy »- Atlantic Gulf. Pan Amer-
{*an and Mexican Petlroleum is of
the very best character.

Crop Report Helpa.

Taa seccnd lest news of the day
was that ccoung from the farm-

wt

Sales. '?-.’
- oa'upo:a o
ano ihEasase. BB 8
100 Junean Gold... 2 2
1400 Allls Chalmers ....... 30% 3%
300 Allls Chalmers wahas 7 ._.
400 Amer Agricul wes 87
, 1100 American Beet R 98
2400 Amer Bosch g 120%
3500 American Cam ........ 48%
200 American Can pf...... D0
4000 Amer Car & :a
100 Amer Car .W.. 108
200 Amer & Lea pf.. 83 u3
500 American lee ......... S - 0%
6800 Amer Inter Corpm..... 80%  90%
L 1400 Amer Linseed OUl..... ® By
21600 - Amer Locomo ....... . 100% 104
1300 American .ll&m 16 18%
m Amer Ship & Com..... ] 24
1800 Amer Steel Pdrye..... iy 39%
1600 - American Sugar ...... 136% 127%
300 American Suagar pf.... 108% 1083
400 Amer Supatra Tobacce 03
500 American’ Tel' & Teleg ﬂ‘ D31y
400 American Tobacco .... 238
100 Amer Tobacco pf...... % 8Ty
6700 American Woolen ..... m 1
1900 Amer Writing Paper @y By
000 Amer Zine, L & 8 pf 490 4“0
8400 Anaconda Copper ..... % a8y
400 Associated Dry Goods. 38 8%
100 Asso Dry 1st pf @0 a0
1900 Atch, Top B Fe.... % S0y
T Attt et i ot 28
50700 Baldwin Locome ..... . 126%
200 Baldwin. Locome pf.... 3T #7%
2000 Baltimore & Ohlo..... 32 E =1
1700 Barrett Co .......e00- 14T% 14T
100 Rarasdall Corpa A..... 40 0
100 Batopilas Mines ...... 1 1
1500 Bethlehem Motors .... 3% 3%
4900 Beth Steel Class B. ... 024 02§
800 Irn Rapid Tranmsit 12 124
1000 Rurns Brothers ....... 108 1
2400 Butte Cop & Zimc ctfs 8 9
1600 Butte & 2%

ers. Thc crop sitvatior is improv- |
ing ®n rapidly that all the defi-|
ciencies of the season seem about)
*o he made up. Wheat is doing |
well and with the carry-over of
141¥0.ooo onthels from Jast vear's |
“FO there will be a tolal of 923,-|
ou0, 00 bushels thig year.

This will furnish 330,000,000
bushels for export, thus giving an
abundance for the whole world. The
«gtock market depends more on the
crop than on any other thing except
the money market.

Railroad Situation.

The money market depends on the
speed with which the freight con-
gestion is ralieved. The Interstate
Commerce Commission which has
power to relieve the freight con-
gestion immediately still delays its
decision on the rate question. There

vAR be nn permanent relief until the

1utegrare adjusted.

In view cf the fact that Congress
has order>d rates advanced and that
they must Le advanced ultimately
the purchase of efquipment stocks|
continues o3 & very heavy scale. A
leading investment house has ana-
lyzed the equipment companies and |
finds that tha ten leading ones have
added an average of $45.71 a share
to fheir stocks in the five years be-
ginaing Jannuary 1, 1915,

Julius Lichstenstein returncd today
from Europe and confirmed the re-
port published here some time ago
that he had gone abroad to arrange
for an international market for Su-
matra Tobaceo. He says there is
an urgent demaml in France for
American tebacco.

Thomas F. Ryan sailed for France

presumably in the interests of the|
syndicate that has been trying to|

purchase the tobaccoe monopoly
from the French government.

Ajax Rubber woke up after long |
inactivity; so did Willys Overland. |
The other motor stocks were strong |
under the leadership of Generlli

Motors. Stromberg was very active, |
éisplayirg strength throughout the |
gession. |

MONEY. '

New TYork., July & —The time
money market continues with offer-'
ings in light volume. Renewals for!
periods from 60 to 90 days are re- |
ported from time to time, the rate|
being generally 9 per cent. Some
special loans are cbhlained at 91-2|
per cent. The market quotation is/
unchanged at 814 per cent to 9 per!
eent. Acceptances hold at a dln-!
count rate of from 6% to 6§ per|
cent. |
" Call money ranged all day at T/
per cent.

— —

Foreign

Exchange

Bought and Sold. Ca-
Ble Transfers, Post
Remittances. Letters
of Credit.

THE WASHINGTON LOAN
AND TRUST COMPANY
goo F St G618 17th St.

EQUITABLE
CO-OPERATIVE BUILDING
ASSOCIATION
Organized 1579

40th YEAR COMPLETED
Surplus.......... $1033.037.54

The Time to Save Is Now /
)(ak\ up your mind to save
stematically through the
itable and you will ac-
complish more than ever.
Subseriptions for the

79th Issue of Stock

Being Received

Shares, $2.50 Per Month

. 4 Per Cent Intereat.
EQUITABLE - BUILDING,
915 FSt. N. W.

series shall be exémpt, both as to

any of the possessions of the United

of individuals,

800 Chica Grt Western.
12080 Chi tirt Weatera pf A. 2
900 (hicago Northwestern.. 80°
200 Chi XNorthwesters pf...
4300 Chicago, MIl & Paul 33% ™
3700 Chi, Mil & Bt ul pf. OO% 52
1000 Chicago Pacu Tool.... 95 061y
17400 Chicago, R 1 & Pacific. 37% 883
500 Chi, R-1 & Pac 6% pf. &4 84
300 Chi. R 1 & Pac T% pf. T2 73
3300 Chile Copper ........ . 18 18%
1900 Chino Copper ......... MY Ny
700 Coca Cola Co........ v 3% 337
400 Colorade Fuel & Ilrem.. &5 33
500 Colorado Gas & Blec... 57 a7
35000 Col Graphopbone ...... N% 2%
200 Colorado & Southern. [y 3
70 Com T & R........... BOLy
300 Consol Gas ........... 50 . 8
900 Com Int Calla Minlag.. 13 134
2400 Comsol Textile Chem.. 35 E ST
400 Comtl Cam .........ue0 Py Ny
300 Contl Candy .......... 11% 11%
100 Comsol Cigar Corpm.... 688% 88%
7100 Corm Prodrets Refg.... 97% 97%
500 Cosdem Co ... ..... ... B38% 38%
15600 Crucible Steel ........ 150% a2y
4500 Cuba Cave Sogar...... oYy %
400 Coba Cane Bugar pf... 70 T
1000 (Cuban Sugir ......... HM% W
300 Delaware & Hodsowm.... 89 ]
E00 Denver & Rio Grande.., 5 Bl .
7300 Deaver & Rio Gr pf.... 108% 11%
100 Detroit Utd Railway.. 82 ]
100 Dome Mines .......... 10 10
200 Dulath 8 8 & Atl..... 4 4
100 Durham Hoslery . 5O 50
200 Elk Horn Fuel........ 21 an
100 Elec Storsge Battery.. 126 129
700 Endicott Johmson ..... Mm% 90
1M Endicott Johmsom pf... 968% 9435
890 Erfe R R.......co000s 12 12%
3400 Erie R R 1st pf....... 19 19%
1900 Famous Players ...... 814 S13
00 Famous Players pf.... 88 &0
3700 Fisk Rubber .......... 34 LY
100 F W Woolwerth....... 108 1
300 Feeeport, Texas . i 23%
900 Gaston Wms W....... 12% 123%
200 General Amer Tank... L]
100 General Chemical pf. g 90y
100 Genersl Cigar .... ... a8y 68y
300 General Electrie ... .. ! 142%
65700 Gepersl Motors ....... n 28
300 General Motors deb... T3 3
1800 Goodrich Rubber ...... B84% 63%
200 Goodrich Rubber pf.... 8% a8
300 Gramby Mining . BB 38
300 Gray & Davis... . 23 My
ZN0 Grea* Northerm pf..... TO TO8
200 Grt Northa Ore etfs... 86% 38%
100 Greene Cananea ...... a n
1800 Gulf States Steel..... 63 83
400 Haskell & Barker..... TIY 78y

200 Hendee Mfg Co a3 33
4200 Houston O0il 8% 93
800 Hupp Motor .. 1% 1T%
1 Illinols Ceatral . 24 By
- Indiahoma Refg ...... T% i
7500 Imspiration Copper .... B53% 54%
700 Inter Agricultural .... 23 b1
30 Iaterbore Com Corpan... 3% 3%
3000 1Iatl Nickel ........... 18 18%
200 Intl Mercantile Marine 33 33y
900 Iatl Mere Marine pf... B « MY
50 Int Motor Truck....... a2y a6
300 Int Motor Truck 1st pf B1% &2
21000 Iatl Paper ........... &0 B2y
300 Imtl Paper pf stamped. 78 8%
Inviacible Oil ......... 403, 40y
2100 Iron Products ........ 46 7%
8200 TIsland Oil & Trams.... - 6% LA
B00 Jewel Tea .....c.cvnen 12 14
100 J T Case Pl.ccvocnnnne 03y 933

1100 Kansas City Boutherm. 17 18
800 Kelly Springfield Tire.. 110  111%

18800 Kennecott Copper ..... 27 2%
2800 Kerstone Tire & Rub.. 30§ 3%
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$200,000,000 Issue New Treasury
Certificates Offered for Subscription

The Secretary of the Treasury,
under the authority of the act ap-
proved September 24, 1917, as
amended, offers for subscription, at
par and accrued interest, through
the Federal reserve banks, Treas-
ury certificates of indebetedness, In
two series, both dated and bearing
interest from July 15, 1920, the cer-
tiflcates of series B, 1921, being

payable on January 15, 1921, with
interest at the rate of 5% per cent
per: annum, payable semiannually,
and the certificates of series TM 2-
1921, being payable on March 15,
1921, and bearing interest at the
rate of 5% per cent per annum.
Applications will be received at the
Federal reserve banks.

Bearer certificates will be isgsued
in denominations of $500, $1.000,
$5.000. $10,000, and" $100,000. The
certificates of series B, 1921, will be
issued without coupons. The cer-
tificates of series TM-1921 will
have one interest coupon attached,
payable March 15, 1921.

The certificates of both said

principal and interest, from all
taxation now or he r imposeq
by the United States, any State, or

Bates, or by any 1 taxing au-
thority. _except (a) estate or in-
heritance taxes, and (b) graduated
additional income taxes, commonly
known as surtaxes, and excess
profits and war profits taxes, now
or hereafter imposed by un%ultol
States. upon the income or

clations, or co

not be accepted in paymen

The certificates of Hej;iel "r:s‘ It-‘l‘i.z.l
will be acceépted at par, with an ad-
justment of accrued interest, during
such time and under such rules and
regulations as shall be preseribed or
approved by the Secretary of
Treasury, in payment of income
profits taxes payable at the mathr-| °®
ity of the cieruautn.

The right is reserved to r
subscription and to allot l:::ﬂ o4
the amount of certificates of either
or both series applied for and to
close the subscriptions as to either Southera
or both series at amy time without
notice. Payment at par and accrued

must be made on or before July 15,
1920, or on later allotment. After al-
lotment and upon payment Federal
Reserve Banks may issue
‘receipts pending dellvery of the de-
fipitive certificates.
depositary will
make payment by credit, for certifi-
cates allotted to it for itself and Its
customers up to any amount for
which it shall be qualified in excess
of existing de

be permittad

sils when so notified
by the Federal Reserve benk of its
district. Treasury certificates of in-
debtedness of Series F 1920, matur-
ing July 15, 1920, will be accepted at
par, with an adjustment of accrued
interest, in payment for any certif-
cates of the Series B 1921 or the TM
2-1921 now offered which shall be
subscribed for and allotted.

As fiscal agents of the United
States, Federal Reserve bankg are
authoriszed and requested to

e will be
uts.

exceed in oy
aAggregate §5.000. owned by asy fn- NO STERZL ;
Wm “mw” er g B B

T
the taxes-provided for in clause atve shig

steel circley it is ) | ay
) |18 mo foundation Mm%p.;.
|report ‘of a possible shutdown of |first quarter

o s

A dirctor says that at npo time

the past two years has he
felt so encouraged about the com-
PAnY’s prospects as at present.

= MOTORS.
TVe| Wew York, July 8—Geneial Mo-
tors for the first quarter of vear
ended 1 showed net earnings
after ATY taxes, malntenance,

. . | ”bﬂ‘ﬂg. I‘Pdli
0 - after u
".‘,iﬂer cash

Mason Valléy ...
Merritt OM Joolonouiye
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| without careful con-
s It is like throwing away

" Mortgage 6% Notes on

WM mest for (b6 men whe
- worked thus hard and earsestlr.
. ’ apd yield

55.»
*56.

District of Columbla, City of Washington, ss.:
that l'i&m" “l:‘fm. m?: m.‘ “t)o the t of ll‘.lkk‘
[ bseribed and sworn

-

fnterest and d unt was
mit law*

. 5197,
total ¢ to
number of s loans w

~

J. E. DYER,
WM. KING,

ed at rates in excess of those
: t.) (exclusive of mnotes upon w
cents was made' was, Jmone.
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J‘%@r at o\ ts with Federal Heserve Bank
s Mﬂ diows bt the SHtent.oh et
ted by 3
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to before me this. Tth of July, 1920. > =
W0y EDITH M. ANS. Notary

ROBERT D, WEA
. THOS. J. sruﬂ&n'
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e et - ','u_'__ic.‘?" 5 % T at 8%, |
T +2% | Prewsr : S e : youirder. 2 %. 0 at 83%, 35 at 8%.| Primary dry goods markets are
TR 1‘1’3 = 2 NG W....... o eeebaanses 35 Pam €, ‘BB, .uaueissiensasrin ﬂa 101% | Vushington Ry, & Electrie com—325 st 16, | Very guiet. Second hands continue
. b-1"% “ .= THd * s “’“"-‘“N""'n.l..m.oncoa' ‘2 BT, ’I:-‘;““"""“" 100 s | 10 at 16. o’ to .‘ scattered lots “"“’ ;
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uy Ny Ak :"- 4 ::c"'a“ 3« Pan raressaessnsasanins g :" .10 at 200, - cesslons, and some mills will
42 + 5 4s coup, -:_::’_:::::.:-----l_-m-i Phil. da, "Bl cieemsnnsnnsanns a -4 tions for 1920 to dater consider offers on a much lc
8 2NN A 2 Pan P sesassiene Phil. 75 85 BOEDS. N
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w .. 8 M.. '. -5 o+ N . : g ‘hu'.._‘ -....186.000 98% 82 68% |two menths ago, though ol
Mo, Kamsed "ot & 0% 3 . BO Toat'e b-m s ....." 48,000 97 80 80| Agents are not ready to make re-
Missourt Rt E ] £ ¥ h-;;‘ e Neats g [ eloss, ;.',m,,;'."'.'? o '-. - visions for long future delivery ofss
Missouri wein : Ateh, : : SoRY. , 1986.... BT Met R, = merc]
Moncgem, Ward 21..1. 84 ;! g* u o3 ] &sanu e . v: :r:'lr'?mw o g e o Mo L e, Hoe o 0% uk% svt;mrd or staple
Iﬂﬂ- Body 0% ﬁ =|ll-|lm.|=!-. _58% Northern B HR00: s npseeees T3 | Light G 6000 88 8 92 ool goods agents are pa
Nedt - A H '“-“ —% Ml‘: : Obio ceav. 72 Penmylvania B B. gen. 4%e. 1083.... 73% | l‘-gm;; Fledtrie troubled by many difficulties
100 109 nn. :!-Rim, snn wm"" .-’m P : Pennsylvania I..Ll- B0, 790 Sow . 10214 | _Cona, :...‘:.‘... is.mm ... =“ = have appeared. Reports 2
Ty e e B TR Gl % Pail cour. e, 6  se Lows & San Fran. pi len guote Folomic Biecide . | s6bbers are to the effect that re-.
Ensm & n n n T + % | Delaware & H Pacific ref. 5 A ds, 1080....... e e T8, . @O 1:\‘“‘”:‘. AL 80,000 88 82y &2% | talling has not bten so active. 1In-
: IR | Erie cour. = e e O S0, oo | Dan g e , | terest centers around the question
Comsol 12% ,‘E * % Brie gen. 4 s 47 Southern R. R, 58, 1004... .. ..evreer 935  BiEzs Realty 3¢ $24 #1% 9% | of whether retallers will accpt the
M gﬁ -* g .. :;u Missouri Pa pesannsandesss “ Soutbers “. "- e 4s, I988...0.0.4 5‘“‘&:&" .......,, 40,400 2y (] m‘l they have ordered f.‘l' r
" ‘ | ®e¢. Bav. & Com, and which will be delivered f :
N Y Centwet 9 6y 68y % + % MISCELLANEOUS. ’ b Bank Lo 10 90 4
: \; :“ :q** z‘ B0y : % | Amer. 1’-' : . 88% Chile Copper coav. 1.'.“:13: e _.;r i"nuhlhtlu e 200 200 200 i ::nn::eh:::tl:.t;: ’ﬂhr;- ”3‘::::::'
% Amer. T, T ubbe . v aves DY W v sd &l
XY Lmg o wN :12 Interbo. R. R P s ll'z]“'“hiulon e o investigatin goonditions, and it {a '3
NY v 187 17 "n Ch g o Tits, 1945.. ¥9%; | and Elec 4, now questioned whether any exten-
© 0% so% %% 0w — M o 516 Rulgtuis Syees G Uo7 1 sTouRs T% 32 84 | ive operations will be undertakeg ' "
a= 3% ;I.ﬁ 1.:“ ﬂ!i NI:I!:N :ounl.. a s qlhm High Low Last g;:: th summer is well :r‘%e‘r way. ‘1
ks (Purnisbed . B, Hibbks ad Securi e purchasing conditions 1 °
mo.a gﬁ 4 gﬁ §:’ . + % """.Amunu‘f":ﬁ;"ﬁ.‘ 15 25 20 3W |gome territories are good, there s
Prod & W % % % + % h 4 ﬂ:m i C:,':h-rc.nl.,nw _____ 60 1% T TR distinct resentment against hi ’::
s .:h ._.Iz: ,:“ ,:% ' = Frenc Fraskfart a"a.'.'.',‘;_-,'_'--,'...., .......... 3 "c:'l’“:;“Tﬂ;l::n._ 2088 897 81y 85% gnﬂmh r:?:n":;:sz.ﬁ';‘_’“ﬂ'ﬂ, -
ambrg ot i s lam bandiegs I Sone X g
Bottle Machine. S}y it o S Hombo g $ecLiT TN Sy | o Bbeme ptd. . 16 &5 %5 @ |prices of & permanent character afe,’’!
Pan Amer Petrol ' % % HAmburg 5. ...ovnsuannes R b s s 2% | Columbty oo 8148208 23 0% | glready in evidence fn wool and
R T ot g Hamburg 4 cieiesenanrerases veo- 38 17 ne i e . silk goods, and yarns are declining,
:'1 :’ :: :: ’1 Koenigsberg A8 .. veqeosesssees . e ga lca‘-" '1‘1:;:' ;'.:,,'.z'z“ ™ 5.9 giving promise of a general reqd-. &
# 5. M B ¥ Il:m o e e sl 4 L., JEITCRee €@ 4% 4% % |justment later in the summer. :
3 9% /Y WY * N v et eptie At S PSS el B s L There have been some revisions '~
3y 2k Ny NN+ N German government 3%.......... vk 1 | Conttarats a0 2% 18 172 112 | of ordrs for export and import. On’
l‘g :g g ’-; ] -:l“ German -m.mt ';,i‘l sebesanas gz | Doll‘i.r:etuul.\’.if;::i 431 112 m m“ ' wool ‘00‘., it is statéd that im-
German government 4s.. ssesase S=W3| “Monk ., .. ..... ' | ports will increase substantially in
3“" 25% :‘." :‘ e :';'“’:;‘ ‘:“A'“‘"" o iy :'._; i"';"t'-‘-"s& Mech. o il § et the next two or three month. Cot-
At. Besk... .., 20 244 240 20 |ton goods for export are in very
2" ::-: 4':?: :I + % 4 ﬁ;;?”gﬁlm.:h:g. :\:'5‘!5?;'3'_.;\';;’:"1“ @ 1M 15 190 modef-ato “demand, the same uncer-
:::“ 0 e e eininger Bank 485 ., .00 usre T Il 1: surasce ... “ 102 35 3% g thinties apparent in the domestie. -
iy %W 1 Sorddeutscher Land Bank 4s.......... Green Cananea.... 2 0y trade being seen elsewhere. .
62% 68y 6% &% + t Preus: Bank #8........00000 desbvasey - :L-num Monotype 1,885 :'2 b :“ "
0% B304 » B+ Ay Rerliner Rank . ... OGRS 20 | Merchun:s Baok.. | 10 155" 185 10 DWIDENDS m
11:3’. “};% ’g‘ .lg :l“ Viegna 45, 4358, Do...cociereanncnnns ’ !aﬂ't!nthnler ... 1,040 188% 1243 125 :
-4 ses et. Nar Rank., 3 8 218 28 e _
98y, 08l 08 DAY, +1Y4% 2 1N, & W. Steam- Par- .
427 427 42y A% Y R GRAIN AND COTTON PRICES. N IR 86 215 200 212 Stock Sins: Souilk ‘e -
15 "115% 15 1153  +1% [ (Furnished by W. B. Hibbs & Co., Members Chicajo Board of Trade | ¥at. U. Fire Ins.. 125 Gy 6 eu = c Co. % q A '
103 108% 102 108% And New York Cotton Exchange.) | 014 Dutch Market gl gy AP g A B D SR R § o
49 4. 49 —3 Yest's Prev. | R TR 1912 1 e n f". Light & Tr Co. $1.75 q Aug. 3 Tuly ‘I.._
16%  16%  18% 16X + % | Com— Cotton— closa. ~ close. | BiEEs Nat Bank. 5 465 463 45 | Q0 SO ARE---- il }
8T% 884 874 8T s N I e eed®. 3384 3327 Heal Estate Yigle Brown Shoe bf, $1.75....q Aug. 1 S
B4, 683 64, 68l  +3% meptember. .. ... ... December. ... . .. .......eeen stm 8137 Toswraace ..., 10 % & 8 oorter In. ot 1%%....q July 30 ’
;'.2'.". ' u% ux :: g: I'i’.‘-""““" ............... shasasn L0 1A% Janusry........conicescsanse 3o 311 m:::; “nllr:n... 1 23 MI M | AT e P o, 3% we July 13
teel. . Moreh..o.veaaasas PERSAROE .31 - . Yy ) . B 5 .
Repub Tron & Steel pr 95 837 % W+ oy, BT W et L B T Gty Do W BRI WP | Ce TR S
Republic Motor Truck. 3 - Beptember......... P : x5 t . ! s ¢ “ ’ .
Roysl Dutch of N Y... 114% 115% 1M% 114% — % / |c,ﬁf" TS I I | s Ol Co. i0e .m0 Avg. 2 Jaip 1Bam:
St Louis & San Fran.. 254 325% 25 D% +% PROVISIONS, | m  Trust Com- 1184 Kelly-Spgd. Tire Co, 1.00 q Aug. 2
St L & San Frea pf... gla ny% ﬂ‘.: o1 mas  2re2 ubre . 1877 1833 Calon S vings A < % | TG0 Stock. 3%.......... Aug. 2
St RN e ke vk . ; I e sianie B ) : :
Santa Cecilia Sugar... 24 . 24 uh ~28% + l. ................... 30.25 20.00 Beptember. .....cccvissnnnane 10.60 l’-n'“:!:hri:t\-“;;né;‘..“ . £ lg 1:: 'g | Bi:n; ';_'_r l’"‘lsﬂ_ple;:-‘lll i:“‘ ::
e e G Y BE m tR MISCELLANEOUS SECURITIES. o Ta"aTrun 0 2 2 B | e Am Su Co gl 00l
Sesboard Alr Lise ... TH TH T4 7% AP A e Kt Chy. O : | “Savings Bank... 10 3 30 2 |Mich L C. Co pf 18% q July a
Seabrd Air Line pf.... 12% 124§ 12 13% + % | Grgton & Enight M. Co. 7% pfd 98 Minneapolis, Mina., S, 1924..... 8 555 | Washirgton Ry. & Mid. Stl. & Ord. Co. 100 q Auvg. 2 AT
Shattuek Arisona Cop.. 9 9 ? ® 03 Balto. & Ohio 10-yr. 6s, 1920... S4% 840 Elec. com. ... 957 19 15% 16 | Pere M. pr pf stk 1% % q Aug. 1 -
Shell Trade & Trams... 77 77 WY T8N+ | Motor Wheel 8% pf... Srrian o : " | Wush. Ry. & Elec, Pab Ser of N Il 1%% q Aug. 2 July 11_C0
Sloss Sheffield ........ T4 Y T4 3%  +1% | Hershey Choc. Co.. Tis, Mn'r oa;ml'“ :%-Km"m awi E vid ... 3632 4 /Yy N do pf. 1% ........ -..q Aug. 2 h
..... ceee. B3N 33 ,32% 32 — % | \mey. Pub. Serv. 8, 1042...... ef. & lmp. . seeenee THY Washington,  Va. Rav. 8 Rfg Cor pf 1%% q Aug. 2 |
Southern Pacific ...... 03% S4i; 98% 08% + 4% | Nopthern Ohio 1st Ts, wec. 1926, [wo Rector St lIst Ox. 1935....800 600 Ry com....... B 1 1 1 |Shell T and T Co. $1.965 Aug. s w
South Porto Rico Sagar 2800 200 200 200 Routhwestern Bell Tel. T% 1925 97% Japanese Govt. 4s, 1981........ L8Ry 11 e — o
Southern Rallway .... 26% 2T% 264 284 +1% | Consumers Power Ts, 1980 Liggett & Myers To Co, 6s, 1021 91 8.25 NDITION 2
600 Southern Railway pf.. 5%  58% 058  58% +1% | Menongabels Valley Traction gen Grace Steamship Gs. 1023-1970.. Var. 7.00 REPORT OF THE CO <
Btapdard Oil of N J.. 630 850 840 8 —11 | mtg. Te. 1928 ......cconnnnses Freoch Clties s, 1084........... Alyt. 7.68 OF THE e
Standard 0Ll N J pf.. 108% 104% 104k 104% +Iz Noefolk, Va., O, 1088, .0enrees Firestone Tire 7s, P. C. Pl4.... 92  T.61 S "
rt armer ...... . - = : b3
B CE Et B e REAL ESTATE BONDS. . Farmers and Mechanics’ National Bank
Sindebaker Corpa ¥ pe (Furnished by 5. W. Straus & Co.) [
Superior Steel ........ 334 4 8% M +1 ke
Coppe .. 10% 10% 10  10% — Korma! income tax paid. Par and sccrued interest to yield 8 per cest. l f Georgetown _
":w:; Pm;e*m- 42‘ a* 413 42"i + : - Maturities. | . oml. - ? Columbia, at the Close of Business om -
........... 49 49 4% 4% — % | Fisk Rubber Co., K. T. Chastleton Apts., Washington. . ..... 1927 At Washington, in the t !Jt-:' az‘;:m. S
Texas Pac Cosl & O1l.. 053% 058% 52% 33 +2  Isad. Ave. Apt., N. Fadleigh Apartments, Washingtog.... 1929 »
Tex Pac C & O full pd 52% s2eg a2y 326 — % 3 :nlm ;‘:ﬂ-ﬁn‘“fn.. Philadelphia. . :g ngs =
Texas Tac land & T.. 324 3= aas b = —4 Mfg . s op - Umore, . ...cccnes. £ includin rt-dill.‘ol.ll'l‘.'s 2
Toba Products .... Ti% 71 Ny N — . P. W, Paper Co., Albany, N. Y... Ritz Carlton Hotel, Atlantic Clty..... 1085 1. @2 Loans and discounts, & 1
e W 158 1E B aw —a ek o e B ik S Harley Wright, Wishington. ... .. 1824 (except those shown in b and ¢)........ §1.143.397.53
s, W ;:k 1::: 3.:12 :s::: v rmmn‘.—"fﬂn’.mlkimuﬁk.“&mp.. w:u.’:-f';::'cun:o"hm 193 | Total loans ........ cerenas sesasaraanans $1.143.397.83 .
Unios Bag & Paper... 92 92 90l 00y —1 | Wilsbire Hotel, Los Angeles Madison Terminai New York... ... 1923 . Deduct: , E 1
31% 32% 31% 32 — 3 |California Apartments, Pasadéna Milwaukee Terminal Bldg., Milwankee 1932 d ‘\og:”:fd }:Bi.l!nsk r{e::;igum:?‘ ;li::;( l::g:;:
Tajon Ofl ............ . e = 3
el ol tagstay . 1;:}: 13“_ ‘3:: l;:z 4 ;: FIRST TRUST NOTES | ances sold) (see Item 55@)...cenvnvaenss $40.000.00 o oosd
...... . —_———— 1,103,397.5!
United Alloj’ Steel.... 44 + “ah + 3 (Furnished by Wm. 8. Fuillips.) | 2. Overdrafts. UNSECUTEd . ......coeveevononnneennooaascss- .
Drug rts....... % % o §. =% by Desomination.  Yield. Matarity | & 2 Customers’ liability account of “Acceptances” executed -
:J:::: :.u“l !lo:u” g‘i ::;:z g‘ :':;’ : :‘2 Northwest Residence.. .& 5% March 1823 ‘_ by this bank and by other banks for account of this o
wy st pf.... < o Ressdence. . a5 Feb. 1922 bank, and now outstanding. .. .....covesevscscsasnans .-
U S Cast Iron Pipe... 17% 18 17 15+ | NorQeest B0 3250 6% Nov. 1882] 5. U. 8 Government securities owned: <
8 Cast Iron Pipe pf.. 4-:’-‘ 4_3‘6 0% 5% + N . ssssvsIsRRs S ITes SRS $500 4% July 1920 a Deposited to secure circulation (U. S. bonds “ -
] 8 Food Products.... 72 T2 0% Ny —14% B aescarssessdiniateitens §$100 85 Nov. 1920 D RIED <05 s s haenianahinessiennsss $250.000.0n
: ll'“-'nmliml_p-';'-- :: :g‘: .:% :% Ly T eecssscsessssasmassranea 3250 4% Oct. 1wam) b ll:l:egng T Nacere U. s ‘drog::_t‘snésagevp.;m: 28,000.00
: y ! . | ¢ Pledged to secure posta - it
. enaeee 100%. 1013 100% 1004 + % ITIES SERVICE STOCKS. : R Syt s 25.000.00 -
7 B Rubber 1st pf..... 1081, 1084 1081 108 c Close. | d P]Q{A};:d ‘:lui-:;llateral for State or other i
: o R 1‘;:"':"' ::‘s ?;“ :: ﬁ:‘t + % High. Low. Bid.  Asked | A de&oslt% or ‘bliltl’s ;:Ilyable ................ :;:.339 00
- m, pl... o N i e - 328 325 327 f Owned and unpledged............ PELETELRE 025.25
R D, s rexssrnss 13 ‘g‘g: 1::‘ 1:;'1;.. + :: i 620 Citles Service, common e e A ’55 ';3,. -"«‘ 3{: I h War Snﬁn;a Cerduflcntu and Thrift Stamps R 2
eel pf... .00 - f B s vemie 6 5% 3y : actually owned .......cccsucmcsss0sasass =30. &
tah Copper ...... Te. 8% 70 00 60% <1k , = .. aB% :M: :{EE 32%1 = .
Enm‘lu- Corpm ...... gl". ?ﬁa H: iy +1l, Service, debenture C ............ 95 931 94 94 | Total dl‘, s. Go_\-_ernmetnt securities..............
aCarolina Chem .... 2 74 Ty + % i 6. Other bonds, securities, etc.:
Va-Carolina Chem pf.. 105 _105 105 1305 —1% . THE DOLLAR IN FOREIGN EXCHANGE. | e Securities, other than U. 8§ bonds (mot in- T
s B e lgz l:;h Iﬂ: l:; —l'- ¢ by American Security and Trust Company.) cluding stocks), owned and unpledged.. $916.2583.47
abash B R.......... + w . ————
Wabash R R pf A.... 21& Uy 1Y 2 + Yy 2 . Tt;t;:;.‘m " ‘;[‘ou]hbondhs, se;u;ilie?. E:(‘:;rzthﬁ";liant;.‘.ks ......... -
Wabash R R pf B.... U 15 15 105 ponnd Sterling) ...ocaiessscrasnaes S0 7. Stoe other than Federa e StocK.....u.-..
w:m-hm B:wru... u% a% .':a’hh n;% i § -2 sesssnsnssenssessnscssnsnced AT o Stock&of Il}‘ederal Reserve Bank (50 per cent of sub-
Western Maryland .... 0% 10% 0% 0% | France (framcs per dollar)......cecesvioness 11702 Per franc.............. JOREY _SeTIpHion) . ...ciicecneiareazeranrinaae e nnns
West MaPyland 24 pf. 18 1% 18 18 +2 | Belglum (francs per dollar).......ceeeevees 11001 Per fTRDC..........00.s 0900 9. & Value of banking house, owned and unincumbered.....
e ...... Ty D 2T D +1% | gwitzerland (francs per dollar)....oeesresns 5407 pPer franc.......c.eeeee 1819 | 10. Furniture and fIXtUTes. . . .....cueasniirniarionnanesoananes o
Western Pacific pf.... 6 a5 65 &5 | Ttaly (lirm per dollar)........coverercnscsns 16.:33 Per UM ..c.ocoueaannas 0618 | 11. Real estate owned other than banking house.............
alom ....... &2 82 R2 k2 — % | t;ermany (marks per lﬂhr:.....".-......- sfm per ;narl venrenscense JOFTS |12, {..nwful 1_'t’rslr.e}r.‘\.'<:-:l wnihR]e-se:l:‘r:lBl:.:;u;:ep?:nk exsps s iun b 5
Westinghouse Elee .... 002 My 50 50 — 1  Denmark (kroaer per dollar s i0e per KPODE. .. ..eiuans ves 188 . Items wit edera 4 Cess - c o
"hnll-lc & Lake Erie. 10%. 10:: 108 108 4+ 1) ,\'::wr (kroser per dolar)......oeevnsseses 5084 per krone............00 L1085 (not available as reserve).............. Lol Banka. .
White Motor ......... 34% B8Y G4 54T, .+ Ty | Bweden (krover per fcllar)....... cersesenees LA per Krome. ..........e. . .223 14. Cash in vault and nef amounts due from national banks..
Wickwire Spring Steel 27% 20W 27% 20% | tireece (Grachmas per dollar)....covevsensed 1722 per drachma.......... . .1295 |15. Net amounts due from banks, bankers, and lrglsld ;;nl\-
Willys-Overland ....... 19% 20y 19% 198 { L per Qollar) . .ccvssssnsanss 2218 per guilder.......... o B85 )anies iﬂ the United States (other than include n
Willys-Overland pf ... 8234 B2, B2y 82y 4+ 1 | Spain ( as per “':ll,...-----no- Em PEr Desell....ccivssnes o1 . B hlemﬂ I‘E' la.lﬂl' ;.l.l:; .h.on‘i..‘............... ............ . J
r QOlMAR) . ..covsssnsansnscnmmn = PEF FeB....0eseeissnnae 3 nges for clearing hoOUS#E. ... ..ccocveicavsccssnssnnans e
Worthington Pump .... T0 T2% 70 T2% +2%  Japun (yem pe 5“‘_{ 3 cﬁc:-‘:n other hanks in the saies ¢ity OF tOWR a8 Tes -
' S Sweets Co 1% ' g P o e, 15 6 and 17,100 $156.402.32 -
L Sk r e e e P & 1 | otal o tems . . . y B Heeonsnns 20,4050
Oll. STOCKS. cu” STm‘ . I'!'iblm Products e 10 10’”i {18. Checks on banks located outside of city or town of re-
(Persianet by W. 5. Bites & Oa (Furnished by W. B. Hibbs & Co) | T oo o 1819 Rea perting Tude T T R i e
. B . u . B. . i .. L |19, emption 3
| tngte americns o8 € ma et T R e s I e U e e e e e T
. n 0., new, . o4, | ) Blerh .............. = . Interes earne —_ b
'::Eﬂ-scr_\rw-or B0ieasssnsvain e o P i '{T z Light nﬂdli;lat --nrrfl.l. o E': 3 X Notes and Bills Receivable not past due............. =
kere Pi Line Co..ouvves B3 &7 . b | U. 8. Light an eat pfd.... 2 3 ., Other assets: .
er Mfg, Co..... cees 220 280 Tiﬁ.:ﬁ:‘gww' United Profit Sharing......... 2 24 | a Money advanced—Payment Victory L. L. Sub.
Continental Ol Co..... oo 19 118 125 ot T VI N 3 'Iéu:. Bl;nll;lhm.,-.‘,’. ......... l;.: R | " gover;igem o R S R R R T H.lgg 0o
Crescent Pipe Line Co........ 27 30 ’ etail Candy......... 13 b Tellers BPBBDE o504 60wk oinnstniemenansien 49T
Cumberland Pipe Line...... Mase s |DoNvw Butisie Usold TIre ................. . % S VOPEIER. TOOBEY <ovesessns B B 72.40
:mmn s‘ﬂ.ull.‘:‘e.é& .......... 0 308 | OB i bR mhna‘. °|" ..... e % ;% —_—
e - na . oM. ... - 45 { a2 ne O8l....concanssnsrnnnsn s et S
anunln.-a;!.wlﬂ: g pra...... 80 93 | }I’;'.Z‘. .::l uw_r?-ulu 1,;40 1381 ml‘aﬁl Cons....ovvvvinnans 1133.‘; 1:* TOtRY cescosvesssnas shssibashs s AN a R AR aEe b $3.088,096.1&
Tlino i i o v e e Ol . = R
i~ N & | e Wright-Martin Aero ......... o%  TH LIABILITIES.
27 | Canuda Copper .g;pul;gl -‘toa::: PAML IR, o ansensasssnnsse drosssesdesesasunen®
1685 sesasssssnnsssnses . Surplus fund ........-c00000 cenassananas R
5| Car Tieht ané LOCAL BANKERS EAGER FOR |3% 2 Undivided profits -...ooiieeiiil bl §i9,542.6b
20 | Cltien Service ae T :
570 :::m :‘,’,:.:: ,,; A ORNEY GENERAL'S RULING 25. Interest and discount collected or cred:ted in advance of
203 Cities Service pfd..... ————— maturity and not euned-—Ttappro: mate)......... ven
| 380 |colomial TIT® ..vv.cssssnsss Lucal barkers are awalting with . Amount reserved for Laxes alcrued. . ... ..connvnainas Sie
130 | Consolidated Copper % | keen expectancy;the Cecision o the A élmo:‘:ﬁraur\-:d (g:. ntl: él;rt'e‘rest accrued..... . s % b aia
270 7 ! . - rc ng notes i .o
et o o & 88 A i“ Attorney General or the questiom) 'ﬁl:"‘“ d“: ” Fe:ler mwlr;:r?::l‘ (deferred credits)..
. In).. « 7 # . Net amounts duve to national banks...........h0cuveeenns
e B B 5 B gl hcther ooy of el WVTE BB G e,
naas). ... > Vi 4 - - er's checks on own bank outstanding.............. -
Standard OUl Co. (Kemtueky). 385 3% | povis Daly -; i dends by naticnal banks is per Total of Items 29, 30, 31, 32, and 33+ ....8107,213.47
:‘;m: lél'llll C& tg‘.a:m, 420 430 10 101 | Missibls under the rativnal banking D"-“e'-‘-:d ?590:1:&’(?.1;;:”1‘]:;:‘%?: :?den:;-;? subject to Re-
L ) y T , - » e .
Btasdard OIl Co. (Ohlo).., - 43 st | Lok Banin e SR T e Trackury Dejmriment has |3¢. Individual deposits subject to check........ (xR, $49.918.57
= Bwan and Fiseh C0...c..cocve 80 75 | Brtel OB .oveenenvncecnnns % always Leld trat national Danks 3g’ Djvidends unpaid .......c..oooeeeiiiiiiitiiiiiiaiiiiia, 20,740.00 -
ny qualified | Union Tank Line Co.......... 108 110 | pederal Ofl . .oooeoesononss ay ,a could noc declere stock dividends. | Total of demand deposits (other than bank de;gutn
to \;cm 0l g:l s nzesenes 8715 3% | Geperal Asphalt . TI% 18 1n a recent oninior Lawrence Beck- ngo;:'t to Reserve, Items 34, 35, 3:.“0 %'sasssf -
tedssasanans - 5 3 % b - ‘.. R T T L I " -
Pennsylvania-Mexican e 42 :-3- s lg l: ;r:;d.q::::w; ,,3:h‘;heh:;,ﬁ;::' funI;- Time deposits subject to Ruo’ rve tpnyahlf nﬂ.erdw d-y?.
WILLYS-OVERLAND CO diliisnd O pés 4 By |1'wea by tho oflice of Comvtrolier : :ﬂﬁ)‘?t AN Siore SOHOR, Gt pow A
S Guftey GIlleaple ...........<.. 38% 29 |0 the Currcnoy to that effect. T gy e o e v A T 91200k eRe s
While the Willys-Overland Com- | Heels --.-. SISy IR Eo R s “:’,’.‘“;'“' i om'rmm. “time r&iéil‘fs' ‘subject to Reserve, Items 40, et g2
pany Is in a better operating con- s ootasies B O PP AR SR e oo o oo nnneososs $913.807.20
dition and is rolling up larger prof- Rubber ...... 11 18 : ’ . United States deposits (other than postal savings):
its than at an me in its history, | International Petroleum ...... 33 gi mwm m‘r a War loan deposit account....ivcvvvreninnnass 27.000.00
directors scheduled to meet at To- | Jerome Verde . 80 : i il Bank
edo séme time this v-sek ot | Jumoo Extension 5 7 . Bills payable with Federal Reserve Bank............. .e
ikely to increase I.hop-mnt. ::t:ur Lake Torpedo ... .1'% 'g'fi Most men ?r“i their money by L s “Af::.".tr'.““ Nod s o h“m' .h.','.".‘. '"c“ $50,000.00 ol
$1 on the comman despite the fact Patretdia bard work. Work stands for sac- A At : — 50,000.00
that there has been eo:nid:rable b o . 5. mdlhm-m w:;nu. Do":;i 54. Liabllities other thal those above stated...........c.vevey 100009 %
talk in the &treet of am increase. ' tdize the result of these thifigs
i
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